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Japan expresses willingness to do what it can to support the Eurozone
Japan is working with South Korea and India to prevent crisis spreading to Asia
The theme of the 42nd World Economic Forum Annual Meeting is The Great Transformation:
Shaping New Models. For more information, visit http://wef.ch/Davos
Davos-Klosters, Switzerland, 28 January 2012 – Interviewed by videolink from Tokyo, Japanese
Prime Minister Yoshihiko Noda told a panel discussion on risk, hosted by NHK at the World Economic
Forum Annual Meeting in Davos-Klosters, that Japan sees Europe’s debt crisis as the major risk on
the current horizon. Noda said that Japan is already working with South Korea and India to reduce
the risk of the crisis spreading to Asia, and the country is ready to help out in Europe. “Japan stands
ready to support the Eurozone as much as possible,” he said.
Turning to the situation in Japan, Noda said that recovery from last year’s earthquake, tsunami and
nuclear meltdown is already well under way, and that it is time for investors to look for opportunities
in Japan. The Prime Minister said he is aware that international markets are watching Japan closely.
The country’s current objectives are sustainable growth with fiscal discipline, which is likely to
involve increased taxes as well as budget cuts, while maintaining its system of social security.
Noda acknowledged that Japan is still experiencing a shortage of electric power with the loss of the
Fukushima nuclear reactor, but conservation measures and a growing readiness of the public not to
waste electricity has managed to compensate for the shortfall. Last year’s disasters helped spark a
new spirit of innovation and Japan is experiencing a renewed interest in renewable energy, storage
batteries and smart grids.
Concerning Japan’s domestic politics, Noda promised more decisive leadership and a breakaway
from the indecisive politics of the past.
The Co-Chairs of the World Economic Forum Annual Meeting 2012 are: Yasuchika Hasegawa
, President and Chief Executive Officer, Takeda Pharmaceutical, Japan; Vikram Pandit, Chief
Executive Officer, Citi, USA; Paul Polman, Chief Executive Officer, Unilever, United
Kingdom; Alejandro Ramirez, Chief Executive Officer, Cinepolis, Mexico; Sheryl Sandberg,
Chief Operating Officer, Facebook, USA; and Peter Voser, Chief Executive Officer, Royal Dutch
Shell, Netherlands.
Notes to Editors
Find more information about the Annual Meeting 2012 at http://wef.ch/Davos
View the best photographs from the Annual Meeting on Flickr at http://wef.ch/pix
Watch live webcasts of the sessions on Livestream at http://wef.ch/live
Watch the sessions on YouTube at http://wef.ch/youtube or Youku at http://wef.ch/youku
Ask a World Leader on YouTube: http://wef.ch/askaleader
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Become a fan of the Forum on Facebook at http://wef.ch/facebook
Follow the Forum on Twitter at http://wef.ch/twitter and http://wef.ch/livetweet
Listen to the Forum Podcast at http://wef.ch/podcast
Read the Forum Blog at http://wef.ch/blog
Read Forum reports on Scribd at http://wef.ch/scribd
Follow the Meeting on the iPhone at http://wef.ch/app
Upcoming Forum events at http://wef.ch/events
Subscribe to Forum News Releases at http://wef.ch/news
Connect with the Forum at http://wef.ch/connect

The World Economic Forum is an independent international organization committed to improving the
state of the world by engaging leaders in partnerships to shape global, regional and industry
agendas.
Incorporated as a foundation in 1971 and headquartered in Geneva, Switzerland, the World
Economic Forum is impartial and not-for-profit; it is tied to no political, partisan or national interests
(http://www.weforum.org).
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