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The World Economic Forum on Latin America is taking place in Puerto
Vallarta, Mexico, on 16-18 April 2012. For more information about the
meeting, please visit: www.weforum.org/latinamerica2012.
A liberalizing Latin American economy is ready to confront protectionism.
There are hopes for piecemeal trade agreements as global trade talks have stalled.
G20 trade ministers will meet in Puerto Vallarta after the World Economic Forum on Latin America.
Puerto Vallarta, Mexico, 18 April 2012 ‒ Latin American countries have to resist protectionism and look forward to
piecemeal progress in global trade talks as the Doha Round has been stalled for years, policy-makers, academics
and business executives said on the eve of a meeting of G20 trade ministers in Puerto Vallarta.
“We hope to confront the protectionist threat in the continent,” said Pablo Longueira Montes, Minister of Economy,
Development and Tourism of Chile. Countries that have recently adopted protectionist measures are also the ones
that are less integrated in the global supply chain, he said.
The single undertaking is now blocking progress in global trade talks, according to Bernard Hoekman,
Director, International Trade Department, World Bank, Washington DC. “No one wants to speak about Doha
now, but things are moving. Now we are playing different formulas,” said Beatriz Leycegui Gardoqui, Senior Fellow,
Autonomous Technological Institute of Mexico (ITAM), Mexico. Among them, she mentioned trade facilitation.
“Trade is being liberalized on a piecemeal basis. There has been a proliferation of agreements in recent years,”
said Leycegui Gardoqui, who was previously Mexican Undersecretary for Foreign Commerce. Mexico and some
Andean countries (Chili, Colombia, Peru) are now forming a new Pacific Alliance, and 11 countries have joined a
new Pacific Arc initiative, which may not lead to a single trade agreement but to a set of trade preferences among
countries.
Longueira Montes said the Chileʼs economy has reaped the benefits of its policies. “We have opened our economy
to the world in the past 30 years with a unilateral shift to cut tariffs and we have never had a more important period
of growth in the past.” Eighty per cent of products made in Chile are linked to foreign trade, he said. Chileʼs income
per capita stood at US$ 17,000 last year, and the government aims to increase this to US$ 22,000-24,000 in the
medium term thanks to liberalizing policies.
Asked what advice he would give to G20 trade ministers who are going to meet tomorrow in Puerto
Vallarta, Michael R. McAdoo, Vice-President, International Trade, Bombardier Aerospace, Canada, said: “They
should work with the guys that study glaciers, because they seem to be working at the same speed.” But he said
there are specific areas of trade that are less controversial and that he would “support any effort to pick these off.”
“It is important to change speed, but things are working in the right direction,” said Leycegui Gardoqui.
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Everything about this yearʼs World Economic Forum on Latin America: http://wef.ch/latam2012
View photos from the event: http://wef.ch/pix
Watch live webcasts of sessions at http://wef.ch/live
Subscribe to Forum News Releases at http://wef.ch/news
Watch sessions on demand on YouTube at http://wef.ch/youtube
Become a fan of the Forum on Facebook at http://wef.ch/facebook
Follow the Forum on Twitter at http://wef.ch/twitter and http://wef.ch/livetweet
Twitter users: Please use the hashtag #WEF for all tweets about the event
Check in with the Forum on Foursquare at http://wef.ch/foursquare
Read the Forum Blog at http://wef.ch/blog
Follow the meeting on iPhone at http://wef.ch/iPhone
Listen to the Inside the Forum Podcast at http://wef.ch/podcast

The World Economic Forum is an international institution committed to improving the state of the world through
public-private cooperation in the spirit of global citizenship. It engages with business, political, academic and other
leaders of society to shape global, regional and industry agendas.
Incorporated as a not-for-profit foundation in 1971 and headquartered in Geneva, Switzerland,
the Forum is independent, impartial and not tied to any interests. It cooperates closely with all
leading international organizations (www.weforum.org).
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