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Prime Minister Harper of Canada addresses World Economic Forum on India
Political, historical and social links between India and Canada make them natural partners
Economically, they can benefit from the opportunities each has to offer ‒ Indiaʼs enormous consumer market
for Canada; Canadaʼs resources and know-how in the energy, agriculture, infrastructure and education
sectors
The countries now have to move quickly to realize this potential, specifically by concluding the bilateral free
trade agreement in 2013
Learn more about the meeting: http://www.weforum.org/india
National Capital Region, Gurgaon, India, 7 November 2012 ‒ In his address to the World Economic Forum on India
in Gurgaon today, Stephen Harper, Prime Minister of Canada, said that the untapped economic potential between
Canada and India is “massive and undeniable”. This is due to not only the political, historical and social links
between the countries, but also the economic opportunities that they can offer one another. While India constitutes
an enormous consumer market for Canadian products, Canada can support India in the energy, agriculture,
infrastructure and education sectors. According to Prime Minister Harper, “it will take concerted effort to reap this
potential”. Now that India and Canada have finalized the conditions of the nuclear deal, the next priority is to
conclude the free trade agreement between India and Canada sometime in 2013.
Canada weathered the 2008 financial crisis relatively well, according to Prime Minister Harper. Today, its banks are
among the soundest in the world, and its debt to GDP ratio the lowest of the G7 countries. Still, he observed that
“the wealth of Western economies is no more inevitable than the poverty of emerging economies”. Canada is no
exception and that is why the Canadian government has adopted a proactive policy to ensure growth and job
creation over the long term. He defined this policy as the “Five Ts” ‒ taxes, training, technology, transformation of
bureaucracy and trade. In terms of trade, Canada has stepped up its strategy of international trade and investment
promotion. Since 2006, Canada has signed trade agreements with nine countries and is currently negotiating with
60 others, including the European Union and countries of the Asia-Pacific region.
Since 2006, Canada and India have intensified their partnership in line with this strategy. To date, there are seven
Canadian consulates in India and there has been a noted increase in the number of Canadian business
delegations visiting India. The countries have co-chaired working groups on financial reform and sustainable global
growth for the G20 Forum. India and Canadaʼs democratic political systems, Commonwealth background and the
fact that Indo-Canadians constitute 3% of Canadaʼs population make them natural partners. Canada has
considerable resources and know-how to share with India in the areas of energy, agriculture, infrastructure and
education.
Prime Minister Harper emphasized that “India will find no developed country that better understands its nature…no
better potential partnership”. At the same time, he noted the importance of moving quickly to realize this potential.
The countries should “redouble their efforts and not lose the chance this moment offers,” he observed, by
concluding the free trade agreement that has been in negotiation for a number of years. This bilateral agreement
will open doors to unprecedented trade and investment opportunities contributing to shared economic benefits and
sustainable growth for both countries.
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Follow the World Economic Forum on India at http://wef.ch/india12
View photos from the meeting at http://wef.ch/india12pix
Watch live webcasts of sessions at http://wef.ch/live and on demand at wef.ch/india12video
See participantsʼ commentary and analysis from our Social Media Corner at wef.ch/india12youtube
Follow the Forum on Twitter at http://wef.ch/twitter and http://wef.ch/livetweet (hashtag #WEF)
Follow tweets from participants using our twitter list at http://twitter.com/wef/wefindia
Submit your comments and questions using the hashtag #WEFASK, on Facebook wef.ch/askonfacebook
Read the summaries of sessions at wef.ch/india12sessions
Read the Forum:Blog at http://wef.ch/blog
Become a fan of the Forum on Facebook at http://wef.ch/facebook
Follow the Forum on Google+ at http://wef.ch/gplus
Follow the meeting on iPhone at http://wef.ch/iPhone

The World Economic Forum is an international institution committed to improving the state of the world through
public-private cooperation in the spirit of global citizenship. It engages with business, political, academic and other
leaders of society to shape global, regional and industry agendas.
Incorporated as a not-for-profit foundation in 1971 and headquartered in Geneva, Switzerland,
the Forum is independent, impartial and not tied to any interests. It cooperates closely with all
leading international organizations (www.weforum.org).
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