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Global corporations are replacing the role of governments
Corporations are answering the younger generationsʼ call for individuality
The theme of the 43rd World Economic Forum Annual Meeting is Resilient Dynamism. For
more information, visit http://wef.ch/Davos
Davos-Klosters, Switzerland, 24 January 2013 ‒ Speaking this afternoon at the 43rd World Economic Forum
Annual Meeting, Shimon Peres, President of Israel, said the world is becoming ungovernable. “Governments have
found themselves unemployed because the economy has become global while governments remain national,” he
said.
Peres described his view that global companies are replacing the role of governments. “Forty global companies
have more fortune than all the governments in the world,” he pointed out, going on to say that global corporations
are answering the expectation of individuality which defines the younger generations. “Young people are not
satisfied by the attempt to be equal,” he said. “They are satisfied by the attempt to be different.”
He also credited global companies with reducing racism. “You cannot be global and racist,” he said.
In a conversation with Klaus Schwab, Founder and Executive Chairman of the World Economic Forum, Peres
described the three themes he believes will define the next generation.
Firstly, national governments, because they cannot run economies or companies, will be relegated to simple
husbandry of the state. Secondly, there will be continuing empowerment of global corporations that will handle
global investment and innovation. Thirdly, deeper understanding of the human mind will help people to make better
decisions.
Peres concluded by describing his hopefulness for the future. “I never lost anything by believing or by hoping.
Better to create hope than to suggest hopelessness,” he said. “Live as an optimist. I tried it for 90 years and itʼs not
bad.”
The 43rd World Economic Forum Annual Meeting is taking place from 23 to 27 January under the theme
Resilient Dynamism. More than 2,500 participants from over 100 countries are taking part in the Meeting.
Participants include nearly 50 heads of state or government and more than 1,500 business leaders from the
Forumʼs 1,000 Member companies, as well as Social Entrepreneurs, Global Shapers, Young Global Leaders and
representatives from civil society, media, academia and the arts.
The co-chairs of Annual Meeting 2013 are: Frederico Curado, President and Chief Executive Officer,
EMBRAER, Brazil; Muhtar A. Kent, Chairman of the Board and Chief Executive Officer, The Coca-Cola
Company, USA; Huguette Labelle, Chair, Transparency International, Germany; Global Agenda Council on
Responsible Mineral Resources Management; Andrew N. Liveris, Chairman and Chief Executive Officer,
The Dow Chemical Company, USA; Atsutoshi Nishida, Chairman of the Board, Toshiba Corporation, Japan;
and Axel A. Weber, Chairman of the Board of Directors, UBS, Switzerland
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Notes to Editors

More information about the Annual Meeting 2013 is available at http://wef.ch/davos2013

View the best photographs from the Annual Meeting on Flickr at http://wef.ch/davos13pix

Free media access to the Forum press photo archive Swiss-Image at http://wef.ch/pics

Watch live webcasts of sessions at http://wef.ch/live and on demand at http://wef.ch/davos13video

Watch opinions and analysis of key sessions at http://wef.ch/AM13insights

Watch the sessions on demand on YouTube at http://wef.ch/youtube or http://wef.ch/youku

Become a fan of the Forum on Facebook at http://wef.ch/facebook

Read the summaries of sessions at http://wef.ch/davos13sessions

Follow the Forum on Twitter at http://wef.ch/twitter and http://wef.ch/livetweet (hashtag #WEF)

Read the Forum:Blog at http://wef.ch/blog

Follow the Forum on Google+ at http://wef.ch/gplus

The Forum Media App is available here http://wef.ch/publicapps
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The World Economic Forum is an international institution committed to improving the state of the world through
public-private cooperation in the spirit of global citizenship. It engages with business, political, academic and other
leaders of society to shape global, regional and industry agendas.
Incorporated as a not-for-profit foundation in 1971 and headquartered in Geneva, Switzerland,
the Forum is independent, impartial and not tied to any interests. It cooperates closely with all
leading international organizations (www.weforum.org).
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