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Economic Confidence Index rises to 0.48 from 0.43 last quarter, closer to optimistic territory

above 0.5

Indices tracking confidence in global governance and global cooperation make similar gains

Eighth quarterly Global Confidence Index polled 304 experts from business,

government, international organizations and academia who are members of the

Forum’s Network of Global Agenda Councils

Access to the full analysis and results online at http://www.weforum.org/ConfidenceIndex

Geneva, Switzerland, 15 April 2013 – Confidence in the world economy has increased

significantly over the past three months, according to experts polled by the World Economic Forum.

The Economic Confidence Index rose to 0.48 from 0.43 on a scale of 0 to 1 during the first three

months of the year, amid an easing of the Eurozone crisis and belief that the world economy may

had avoided a double-dip recession. The score puts the index back in neutral territory for the first

time since it fell into low-confidence territory in the third quarter of 2012; it marks a return to its

most recent peak during the second quarter of 2012. However, the index did not break into positive

territory above 0.5.

“It looks as though the worst is over and experts are not too worried about a double-dip recession of

the world economy, as a whole,” said Martina Gmür, Senior Director of the Forum’s Global Agenda

Council, of the poll of 304 global experts. “But, while the economic index has seen an improvement

over three consecutive quarters and is now back at its peak from one year ago, it is worth

remembering that, back then, the Eurozone crisis was already in full swing; and the index has so far

not crossed over into positive territory.”

Thirty-one per cent of respondents said they are either “confident” or “very confident” about the

prospects for the global economy, compared to 23% in the first quarter. The remaining respondents

were almost equally split at about 34.5% on whether they are “neutral” or “not confident or not at all

confident” compared with 34% and 43% the previous quarter, respectively. The indices tracking

confidence in global governance and global cooperation made similar significant improvements over

the past quarter.

The indices measuring major social, geopolitical, environmental or technological disturbances

remained stable over the previous quarter. With regard to geopolitical disruptions, respondents

working in the business sector were more worried about the likelihood of a major disruption over the

next 12 months than respondents from the public sector. Some 51% of business leaders felt that

such a disruption is “likely or very likely” and only 13% thought it is “unlikely or not at all likely”

compared with 42% and 33% for public sector respondents, respectively.
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The Global Confidence Index – an initiative of the World Economic Forum’s Global Agenda Councils –

is the only research initiative of its kind targeting such a large group of international experts who

focus on monitoring key trends, identifying global risks and mapping their interlinkages. The first

quarterly report was issued in September 2011, and today’s results are the eighth successive

instalment. The confidence indices are calculated by taking the average of the following values that

have been assigned to the responses: “Not at all confident”: 0, “Not confident”: 0.25, “Neutral”: 0.5,

“Confident”: 0.75, “Very confident”: 1.

Notes to Editors

Information about the Network of Global Agenda Councils: http://www.weforum.org/GACs

More information about the results: http://www.weforum.org/ConfidenceIndex

Follow the Global Agenda Councils on Twitter: https://twitter.com/WEFGAC

The World Economic Forum is an independent international organization committed to improving the

state of the world by engaging leaders in partnerships to shape global, regional and industry

agendas. 

Incorporated as a foundation in 1971 and headquartered in Geneva, Switzerland, the World

Economic Forum is impartial and not-for-profit; it is tied to no political, partisan or national interests

(http://www.weforum.org). 
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