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MENA economies compare favourably with those of southern Europe

Governments urged to give greater role to private sector

More information about the meeting is available at http://wef.ch/menal3
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Dead Sea, Jordan, 25 May 2013 - Prime Minister of the Hashemite Kingdom of Jordan Abdullah
Abdulkarim Hamdan Ensour said that Jordan is on a long-term growth track, after years of deep
economic, political and social challenges in the region.

“We are already seeing positive signs with stronger foreign reserves, fiscal consolidation and higher

growth rates,” he said at in the opening plenary of the World Economic Forum on the Middle East
and North Africa.

More than 900 participants from over 50 countries are taking part in the World Economic Forum

on the Middle East and North Africa. The three-day meeting, convening under the theme i condions or

somnanaresiience, Will fOCUS ON shaping the region’s economic, social and governance systems of the future.

This economic optimism for the region was shared by Min Zhu, Deputy Managing Director of the

International Monetary Fund (IMF). He said that a return to more robust growth in the region could be
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accelerated in a way that meets the long-term necessity of high growth rates that can accommodate

and employ a bulging youth population.

Martin SE€NN, srou chier executive officer zurien msurance sroup, SWitZzerland and Co-Chair of the World Economic Forum on the

Middle East and North Africa, compared the MENA countries with those of southern Europe, saying

that the latter may, in fact, have bigger economic problems.

Ibrahim S. Dabdoub, Group Chief Executive Officer, National Bank of Kuwait and Co-Chair of the

World Economic Forum on the Middle East and Africa, emphasized the key role of the private sector

in promoting growth. He said: “Your role is to monitor, to watch and control, but to let the private

sector move.”

The CO-C h a I rs Of th e m eetl n g a re Mohammed H. Al Mady, Vice-Chairman and Chief Executive Officer, Saudi Basic Industries Corporation (SABIC), Saudi Arabia; Samer S. Khoury, President

gineering and Construction, Consolidated C company (cco), Greece; ranim s panaur, GFOUP Chief Executive Officer, National Bank of Kuwait,
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Kuwait; s, Executive Vice-President and Chief Executive Officer, International Finance

Corporation (IFC), Washington DC; i semn, crous chiof exccutive oficer zurich insurance Group, switzertand; and ina ALOricy Assistant Edior-in-Chiot, Ashara Al-Awsat Newspaper,

United Kingdom.

Notes to Editors

More information is available at http://wef.ch/menal3

View the best photographs from the Annual Meeting on Flickr at http://wef.ch/menal3pix
Watch live webcasts of sessions at http://wef.ch/live

Watch video-on-demand, opinions and analysis of key sessions at http://wef.ch/menal3insights
Become a fan of the Forum on Facebook at http://wef.ch/facebook

_Follow the Forum on Twitter at http://wef.ch/twitter and http://wef.ch/livetweet (hashtag #WEF)
Read the Forum:Blog at http://wef.ch/blog

_Follow the Forum on Google+ at http://wef.ch/gplus

_The Forum Media App is available here http://wef.ch/publicapps

The World Economic Forum is an independent international organization committed to improving the
state of the world by engaging leaders in partnerships to shape global, regional and industry
agendas.

Incorporated as a foundation in 1971 and headquartered in Geneva, Switzerland, the World
Economic Forum is impartial and not-for-profit; it is tied to no political, partisan or national interests
(http://www.weforum.org).
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