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Partners of the World Economic Forum-supported Grow Africa initiative double commitments for agriculture
and food security to $7.2 billion in 2013
Nearly $1 billion already invested, creating 33,000 jobs and helping over 2 million smallholder farmers
The Grow Africa Investment Forum takes place in Abuja, Nigeria, on 6-9 May 2014 in parallel to the World
Economic Forum on Africa
Abuja, Nigeria, 2 May 2014 ‒ Investment commitments by partner companies of Grow Africa ‒ a programme
established by the World Economic Forum, NEPAD and the African Union to accelerate the transformation of
African agriculture ‒ doubled to $7.2 billion in 2013. The increase in committed funding is captured in the Grow
Africa Annual Report, released today.
Of the $7.2 billion in new commitments, Grow Africa partners have already invested $970 million. This has directly
led to the creation of 33,000 new jobs and the assistance of 2.6 million smallholder farmers throughout the
continent.
Grow Africa measures both these metrics in order to ensure that investment contributes to both economic growth
and food security. The assistance it provides to smallholders includes provision of new services, sourcing,
contracts or training.
According to the report, most investment to date has been made by companies from within Africa. Half of all
invested funds to date have been directed to Nigeria. This reflects the size of the countryʼs economy, but also
renewed political commitment in the country to agriculture that has made it attractive for domestic and international
investors.

The increase in investment confirmations outlined in the report is consistent with a broader growth trend in African

agriculture which, according to the World Bank, will triple in size by 2030 to become a $1 trillion industry.
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As well as highlighting investment, the Grow Africa Annual Report also identifies a number of innovative best

practices that are designed to assist African farmers looking to scale up their businesses. Some promising models

in this area, highlighted in the report, are new public sector bodies such as the Agricultural Transformation Agency

in Ethiopia, as well as frameworks to attract private sector investment into specific regions, including Tanzaniaʼs

Southern Agricultural Growth Corridor (SAGCOT).

The report also reveals the challenges that Africaʼs agriculture sector must address if it is to achieve its potential.

The most frequently reported challenge is lack of access to, and affordability of, relevant financial products. The

second most referenced constraint is a lack of alignment between (and within) public sector institutions and the

private sector, which slows down, or deters, investments and project execution.

“The 2013 Grow Africa report shows good progress on many fronts, but overall, it shows that the level of

investment, and the speed and reliability of reforms to the sector remain too slow to be truly transformative for
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Africaʼs smallholders,” said Ibrahim Assane Mayaki, Chief Executive Officer of the NEPAD Planning and

Coordinating Agency, one of the three Grow Africa co-founders. “Governments must accelerate action to improve

the enabling environment in response to market priorities and the private sector must innovate and be willing to

take on and share risk."

“The year 2014 is a clarion call for concerted efforts by governments, farmers, development partners and private

sector players to sustain CAADP momentum,” added Rhoda Peace Tumusiime, Commissioner for Rural Economy

& Agriculture at the African Union Commission. “In particular, we need to ensure well-designed public investments

in agriculture result in better inclusion of women, who make up the bulk of smallholder farmers yet do not benefit

equally from investments in agriculture.”

There remains huge potential for smallholder farmers and other rural communities, and especially women, to

increase yields by accessing the right knowledge, tools, seeds, fertilizers and market opportunities.
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“Grow Africa's focus for 2014 will remain on creating better linkages between stakeholders and projects to

accelerate the speed of return on investment,” said Grow Africa CEO Arne Cartridge. “We will also put specific

emphasis on projects that engage African youth at a time when so many are moving to cities. Nearly 90% of rural

youth who work in agriculture contribute up to one third of Africaʼs GDP and we cannot afford to lose this growth

driver.”

Grow Africa was co-founded in 2012 by the African Union Commission, the NEPAD Agency and the World

Economic Forum as an African-owned, country-led, market-based and inclusive approach to support

implementation of Africaʼs plan for agricultural transformation ‒ the Comprehensive Africa Agriculture Development

Programme (CAADP).

The 24th World Economic Forum on Africa is taking place in Abuja, Nigeria, on 7-9 May under the theme Forging
Inclusive Growth, Creating Jobs.
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The Co-Chairs of the meeting are: Dominic Barton, Global Managing Director, McKinsey &

Company, USA; Jean-François van Boxmeer, Chairman of the Executive Board and Chief Executive Officer,

HEINEKEN, Netherlands; Aliko Dangote, President and Chief Executive Officer, Dangote Group, Nigeria;
Bineta Diop, Special Envoy for Women, Peace and Security, African Union and President, Femmes Africa

Solidarité, Switzerland; Jabu A. Mabuza, Chairman, Telkom Group, South Africa; Sunil Bharti Mittal, Founder

and Chairman, Bharti Enterprises, India; and John Rice, Vice-Chairman, GE, Hong Kong SAR.

Notes to Editors

Learn more about Grow Africa: www.growafrica.com
View infographic at http://www3.weforum.org/docs/img/WEF̲GrowAfrica̲Infographic.jpg
View the infographic at http://wef.ch/ga14info

Follow the World Economic Forum on Africa at http://wef.ch/af14

View the best photos from the meeting at http://wef.ch/af14pix
View the best Forum Flickr photos at http://wef.ch/pix
Watch live webcasts of sessions at http://wef.ch/live
Download the Media Mobile/iPad App for the 2014 World Economic Forum on Africa
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Watch sessions on demand on YouTube at http://wef.ch/youtube
Become a fan of the Forum on Facebook at http://wef.ch/facebook
Follow the Forum on Twitter at http://wef.ch/twitter and http://wef.ch/livetweet
Read the Forum blog at http://wef.ch/blog
View upcoming Forum events at http://www.weforum.org/events
Subscribe to Forum news releases at http://wef.ch/news

The World Economic Forum is an international institution committed to improving the state of the world through
public-private cooperation in the spirit of global citizenship. It engages with business, political, academic and other
leaders of society to shape global, regional and industry agendas.
Incorporated as a not-for-profit foundation in 1971 and headquartered in Geneva, Switzerland,
the Forum is independent, impartial and not tied to any interests. It cooperates closely with all
leading international organizations (www.weforum.org).
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