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Davos-Klosters, Switzerland, 29 January 2009 − The World Economic Forum’s report The Future of the Global Financial System; A Near-Term Outlook and Long-Term Scenarios explores a near-term industry outlook characterized by an expanded scope for regulatory oversight, back to basics in
the banking sector, some restructuring by alternative investment firms and the emergence of a new set of winners and losers.
Over the long-term, the report finds that a range of external forces and critical uncertainties have the power to significantly shape the industry. In particular, the World Economic Forum’s study found that the pace of geo-economic power shifts from today’s advanced economies to the emerging
world and the degree of international coordination on financial policy are the two most critical uncertainties for the future of the global financial system. By employing scenario analysis, the report explores the impact of these and other key driving forces on the potential governance and structure of
financial markets from today until 2020.
The report was developed by the World Economic Forum in collaboration with Oliver Wyman and overseen by a steering committee of 20 leading industry practitioners and academics.
“The World Economic Forum’s Annual Meeting 2009 is providing leaders from industry, government and civil society with a unique and timely opportunity to actively shape the post-crisis world. This report serves as a critical input into these multi-stakeholder discussions to stimulate the
development of practical and responsible recommendations for promoting long-term financial stability,” said Professor Klaus Schwab, Founder and Executive Chairman of the World Economic Forum.
Heads of state, finance ministers and central bankers from over 60 countries, as well as chairmen and CEOs from over 200 of the world’s leading financial institutions are in Davos-Klosters, Switzerland to engage in these discussions.
Julia Hobart, Partner at Oliver Wyman added, “As we emerge from the financial crisis, there will be a new period of major structural shifts, which will have a permanent impact on organizations across financial services and from this we will see a new set of winners and losers,”
“The Future of the Global Financial System report provides financial leaders and policy makers with an examination of the impact of short-term changes in the financial markets and challenges us to consider broader, systemic changes to the financial system and global economies over the
long-term,” added David Rubenstein.
Following the Annual Meeting and over the course of 2009, the World Economic Forum will leverage this first phase of work to engage leaders in an exploration of both opportunities to strengthen the global financial system by reducing levels of systemic risk and developing stakeholder-specific
strategies to succeed within the new financial architecture.
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