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B HOBOM poKJiage BbiCKa3biBaeTcs NpeaynpeXxneHue o ToM, 4TOo
BO3MO>KHOCTHU CYLLLeCTBYIOLLLUX CUCTEM rnobasnibHOro ynpassieHus
HepoCTaTO4Hbl AN 60pbLObLI C rNOGaNbLHBIMM pUCKaAMM

12 January 2011

_JlonpoH, BenukobputaHus, 12 auBapsa 2011 ropa. P1HaHCOBbLIN KPU3NC ncyepnan
BO3MOXXHOCTM MUPOBON 3KOHOMUKK na 6opbbbl C moTpsceHnAMN. HacToTa BOSHUKHOBEHMWSA U
Cepbe3HOCTb PUCKOB A4 rnobanbHOM CTabnabHOCTM MOBLICUINCL, @ BO3MOXHOCTU CUCTEM
rnobanbHOro ynpasnaeHus, nossonsatowme 60poTbCad C HAMU, — HET. TaKOBbI BbIBOAbI
BbIMYyLEHHOro cerogHsa aoknaga «FnobanbHble pucku - 2011, n3gaHne wectoe» BcemmpHoro
3KOHOMUYECKOoro popyma.

«Cunctembl 20-ro Beka He cnocobHbl ynpaBasaTb puckaMmm 21-ro; Ham HeO6X0ANMbI HOBbIE CETEBLIE
CUCTEMbl OJ15 BbIABAIEHNSA U YCTpaHeHns rnobasibHbiX PUCKOB A0 TOr0, KakK OHW rnepepacTyT B
rnobanbHble KPU3NCbI», — 3aaBun PobepT NpuHXMAA, yNpaBnaoWmnn GUPEKTOP U FaBHbIN
WNCNOJIHNTENbHbBIN KOMMeEPYeCcKnin ANpekTop BceMmnpHoro skoHoMmn4yeckoro gopyma.

B 4acTHOCTU, 3KOHOMUYECKOe HepaBeHCTBO 1 cboun rnobanbHOro ynpasneHus onpeaenstoT
3BOJIIOLINIO MHOTUX APYTUX r106asbHbIX PUCKOB M NOAABJISIOT Hally CMOCOBHOCTbL pearmpoBaThb Ha
HUX. B3aMMOCBA3aHHOCTb U CJIOXKHOCTb NMpo6JsieM 03HaYaeT NosiBJIeHNe MHOXXeCTBa
HenpeaBUAEHHbIX NOCNEeACTBUIA, U TPAAULNOHHbBIE MEXAHN3MbI pearnpoBaHns Ha PUCKN 4acTo
NPOCTO NepeknaAblBaloT PUCK Ha ApYyrne 3anHTepecoBaHHble CTOPOHbI NN CerMeHTbl obLecTBa.

Ncnonb3ysa coyeTaHne MeTOLONOMNIA KOJINYECTBEHHOIO U Ka4eCcTBEHHOro obcnepoBaHns, B
noknane «FnobanbHble puckn - 2011» nenaeTcs BbIBOA O TOM, YTO TPU KJIOYEBbIE TPYMMbl PUCKa
co34aayT cepbe3Hble NpobnemMbl B Npeacroswee gecatmneTme.

Makpo3KOHOMUYECKMEe PUCKMU: B OCHOBE rnobanbHoOro $PNHAHCOBOIro KpmMsunca
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JieXXanu OoArocpoyHble CTPYKTYPHbIE HEAOCTATKM MUPOBO SKOHOMUKMN.

Makpo3KoHoMMYeckme ancbanaHcbl, HanoroBo-60AXKEeTHbIE KPU3UCHI B CTPaHax C

pPa3BUTON 3KOHOMUKOWN, OrpoMHble HeobecrneyeHHble colunasibHble 06s3aTenbLCTBa U

cnabble prHaHCOBbIE PbIHKM 06Pa3yOT C/I0XKHYI0 COBOKYMHOCTb (hakTOPOB

3KOHOMWYECKOro pucka. /3-3a 3a40/1)KeHHOCTU, 06yCNIOBAEHHON KPU3NCOM,

BO3MOXXHOCTHU 60pb6bl C HOBbIMU NOTPACEHNAMN YMEHLLUNJINCb 00 KPUTUYECKN HU3KNX
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ypoBHen. aHnanb M. XohMaHH, rnaBHbIN 3KOHOMUCT Zurich Financial Services

(lWBenuapusn), otmeTun: «Tekyllas Hanoroso-6aXKeTHas NOAUTUKA

60/bLLINHCTBA NPOMbILLJIEHHO PA3BUTbLIX CTPAH SABASIETCS HEYCTONYMBONA.

Ecnu He 6yayT npoBeneHbl MaclwTabHble CTPYKTYPHbIE KOPPEKTUPOBKM,

PUCK CyBepeHHbIX 0edonToB Bo3pacTeT». KpuctnaH MymeHTanep, riaBHbIn

ONPEKTOpP MO MapKeTUHry [lenapTaMeHTa nepecTpaxoBaHUs N YieH
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NcnonHnTtenbHoro komnteTta Swiss Re (LUBenuapusn), nobasun: «onrocpoyHole HeobecrnevyeHHble

obs3aTenbCTBAa, 06pa3OBaBLLIVIeCFI Nn3-3a CTapeHnda HaceJsieHnd, 03Ha4aloT, 4HTO HaNpA>XeHHOCTb B

HanoroBo-6104>XETHON chepe NPOAOCIIKUT PacTu. PeasibHble NAapTHEPCKME OTHOLLIEHNA MeXAay

rocygapcrtBeHHbIM N HaCTHbIM CEKTOpPaMn — BOT €0VNHCTBEHHbIN nyTb, MO3BOJIAOLNIA HAM

obecneynTb, 4TO B3aMMOCBSI3aHHble (PMHAHCOBbIE NpobiieMbl ByyT pelleHbl, a BO3pocLuas

NPOoAOJIXNTENBHOCTb XN3HN OCTaHETCA NMOJIHOCTbIO MO3UTUBHON TEHAEHUMEN ans obuiecTBa».
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HeneranbHaa 3KOHOMMUKA: BCe H6obllee YNCN0 HEI(PDEKTUBHLIX N YA3BUMbIX
rocynapcTs, pacTywime MacwTabbl HE3aKOHHOM TOProBaX, OPraHN30BaHHOMN
MPEeCcTYNHOCTU U KOppYNuumM (hOPpMUNPYIOT COBOKYMHOCTb (haKTOPOB KPUMUHASIBHOIO
pucka. CoeauUHeHHbIN ceTaMmn Mup, cbon ynpasaeHNs N SIKOHOMUYECKOe HepaBEHCTBO Co34atoT
BO3MOXXHOCTU A1 pa3pacTaHusa NpoTuUBonpasHon aeatensHocTu. B 2009 roay obbem
HE3aKOHHOW TOProBau B Mupe oueHuBanca B 1,3 TpaH gonnapos CLUA, n oH npogosmxaeT
pacTn. 3TN PUCKN, KOTOpbIE
BNEKYT 3a cobon OrpoMHbIe
N30ep>XXKN 019 3aKOHHON
XO3ANCTBEHHOM
heaTeslbHOCTH,
0QHOBPEMEHHO ocnabnsoT
rocyapCTBEHHYIO BAaCThb,

CTaBAT Nopf yrposy

BO3MOXXHOCTU ON4

pa3BuTUSA, NOApPbIBAIOT

3aKOHHOCTb U He

MO3BONAIOT CTPaHaM

BbIPBATbCSA N3 3aMKHYTOro

Kpyra 6egHocTn n

HecTabunbHOCTU. CPOYHO HEOHXOAMMO OENCTBEHHOE MEXAYHAPOAHOE COTPYAHNYECTBO.

PecypcHble orpaHM4eHmns pocTa: MUp, Ha camoM 6a30BOM ypPOBHE, CTa/IKUBAETCS C

XKECTKUMU OrpaHNYEeHNSIMN, KaCcaloWMMNCs BOAbI, MPOLOBOJILCTBUA N SHEPrun. ITa

npobnema obycnoBseHa poCTOM YUCSIEHHOCTU HacesieHnsa 1 notpebneHns u
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N3MeHeHneM KianmMaTa, a B3aMMOCBA3aHHOCTb 3TUX BOMPOCOB 3aTPYyOHAKT OTBETHbIE

nencTeunsd. bosbWMHCTBO Mep BMellaTeNbCTBa JINnb NMOpPOXXAaeT HOBble U bonee

cepbe3Hble MpobsieMbl N NMPUBOAUT K NepepacrnpeneneHmnto pucka BHYTPY AaHHOWN

COBOKYMHOCTU npob6sieM. HexBaTKa OCHOBHbIX PeCypCOB CO34aeT AOMOJIHUTENbHbIE TPEeHMS

MeXay CcoumanbHbIMU rpynnaMn, CTpaHaMm 1 OTPaCasMU, KOTOPbIM TpebytloTcs 3Tu

pecypcbl. «Cnpoc Ha NPOAOBOILCTBUE, BOAY M SHEPropecypchl pacTeT TeMNaMu,
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OOCTUraloWMMKN ABY3HAYHbIX 3Ha4YeHUN. OQHaKO XPOHUYECKNI BIoaXKETHbIN

AedUUNT CTaBUT Mo Yrpo3y MHBECTULMN B UHPPACTPYKTYpPY, MMetoLLne

peluatollee 3Ha4YeHne ANs yayudleHUs cCMTyaumumn C HaJInYMeM 3TUX pecypcoB n

[OCTYNOM K HUM. Bo3HuMKalowas B pe3ynbTaTe HeXBaTKa PecypcoB yrpoxaeT 6,1arococTosaHMIo

BO BCEM MUpe», — yTBepxaaeT [XKOoH

OPXNK, NPe3naeHT U raBHbIN
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ncnonHuTenbHbin gnpektop Oliver Wyman Group (Marsh & McLennan Companies).

MomMnMo 3TuxX Tpex rpynn pucka B goknage «FnobanbHole puckn - 2011» BblaesieHo NATb
hopMUPYIOLLNXCS PUCKOB, KOTOPble HEOHXOANMO OTCNEXMBATh.

Kun6epbesonacHOCTb: HOBbIN pyberxx 3almnTbl MHQOPMaLnM - OT XaKepoB U MacCoBbIX cO0eB B
paboTe cepBepoB 40 MasIOU3YHEHHOWN BO3IMOXHOCTU KNbep-BOMHbLI MEXAY CyBEpPEeHHbIMU
rocygapcTBaMu.

BbICOKMIA NPUPOCT HACENIEHUSA: B YA3BUMbIX, UCMbITbIBAIOLWNX PECYPCHbIE OrpaHNYEeHNS,
CTpaHax NMPUPOCT HacesIeHUsI MOXKET NPMBECTU K BOSHUKHOBEHUIO «AeMorpaduyecknx 6om6»,
HapaCcTaHWIO HACUNS N Kpaxy rocydapCTBEHHOro yCTPONCTBaA.

AeduunT pecypcoB: orpaHNYeHHOCTb CbipbEBbLIX TOBAPOB, BOAbI U SHEPIUWN HaKabiBaeT
»KecTovallle orpaHU4YeHns Ha SKOHOMUYECKUIA POCT U CO3AAEeT ropsiyMe TOYKM KOH(IMKTOB.

OTxop oT rnobanmsaumm: Ha doHe ycuseHna 3KOHOMMNYECKOro HepaBeHCTBa NMONyJINCTCKas
peakund, HarnpaBJieHHaaA NpoTunB rnobanmsaymun, MoxxeT Pas3pywnTb MNONMNTUHECKYIO N
3KOHOMUYECKYIO MHTErpaunto.

Yrpos3bl, CBA3aHHbIe C AAEepPHbIM U BMOJIOrMYEeCKUM OpPY>KUEeM, BHOBb Bbi3bIBAIOT
06eCnoKOEeHHOCTb B YSA3BMMOM MUpE.

C yyeTOM BbilLeCKa3aHHOro, BceMmnpHbIi aSKOHOMNYeckuin hopym co3aacT HoBylo CeTb
pearmpoBaHnsa Ha pUCKKN Ha ExxerogHoMm cobpaHum BCeMUpPHOro sKOHOMUYECKOoro copyma
2011 ropa, KoTopoe cocTonTca 26-30 aHBapsa B laBoce-KnocTepce, LLBenuyapusa. 3Ta ceTb
obecneynT HOBbIN NOAXO[ K pPeLleHU0 COBOKYMHOCTU PUCKOB, C KOTOPbIMU CTaJIKMBAlOTCS
pyKOBOAUTENIN CTPaH, U NO3BOJINT UM Y4eCTb NOTEHLMa/lbHOE YCUJIeHNe 3TUX PUCKOB.

Ooknap «nobanbHble puckn - 2011»,
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onybnnKoBaHHbIN coBMecTHO ¢ Marsh & McLennan Companies, Swiss Reinsurance Company

, LleHTpom ynpaBneHus pnckamm YopTOHCKON WKosbl 6u3Heca n Zurich Financial Services

, OTpakaeT MHeHna 580 3KcnepToB, OTBETUBLUMX Ha Bonpocbkl O630pa rnobasibHbIX PUCKOB

2010 ropa, npoBeneHHoro ®opyMom cpeam 3auHTEPECOBaAHHbIX FPynn U PErMoHoOB, B

paMKax KOTOPOro OLeHMBAEeTCs BOCAPUATNE BEPOSATHOCTU PUCKOB, BO3AENCTBME U

B3anmocBA3n 37 rnobanbHbiX PUCKOB Ha BpeMeHHOM ropu3oHTe B 10 neT. Pe3ynbTaThl 3TOrO
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nccnenoBaHMs BKIOYEHbI B AoKah. B noknage Takxe U3noXXeHbl MHEeHUS 0 psaae GopMMpyoLwmxcs

PUCKOB N M30JINPOBAHHbIX (PAaKTOPOB, MPUCYTCTBYIOWINX B KapTuHe rnobasibHbiX PUCKOB 3TOr0 roAa,

KOTOpble MOTyT 0Ka3aTbCsl HEOXKUAAHHOCTbIO B By ayLLieM.

«Ecnn nnpaepbl [enoBoro Mmpa n AUPEeKTUBHbIE OpraHbl CMOFYT NpeofosieTb CYyObLEKTUBHYIO
CKJIOHHOCTb K MPUHATUIO HEMEOSIEHHbIX, KPaTKOCPOYHbIX PELUEHUA N NPUMYT A0JIFOCPOYHbIE
KOHLEenuun, 3To CTaHeT 3HadyuTeIbHbIM LWaroMm K popMmpoBaHnio noaxona, no3sosifoLLLero
CMArYnTb BCe 6onee CNoXHbIE N B3aUMOCBA3aHHbIe rinobanbHble pUckn», — 3asa8un Fosapn
KyHpenTtep, coanpekTop LleHTpa ynpassieHna puckamum n NpUHATNA pelleHnin YOPTOHCKOW LWKOJbI
busHeca npun YHuBepcuTeTe MNMeHcnnbBaHum, CLUA.

MpuMmeyaHus ONA penakTopoB

E£EE€EEEEEE NNA nonyyeHNsa 4ONOTHUTENbHON nHGopMaumm o goknage «nobanbHble pucku - 2011»
obpallanTech K cieayLWwmnM amuam:

o Punyapa 3nnamoT, 3aMecTuTeNlb AupeKkTopa BceMmpHoOro sKOHOMMYeCKoro
dopyma, Ten. +41 (0)79 201 8127 wnwu richard.eliott@weforum.org

o MaHwu MNMunnan, Zurich Financial Services, pykosoauTe b gernapTaMeHTa
rpynnel No ceA3aMm co CMU, BennkobputaHusa, Ten. +44 20 7648 3933 nam mani.pillai@uk.zurich.com

o CumoHa Jlonep, Swiss Re Media Relations, pykosoanTenb genapTaMeHTa no
cBasam co CMU, Uopux, Weenuapunsa, ten. +41 (0)43 285 2271 nan simone lauper@swissre.com
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o [>encoH poBC, pykoBoauTesib AenNapTaMeHTa Mo BHELWHWUM CBA349M, EBpona,
Marsh & McLennan Companies, Benukobputanus, Ten. + 44 20 7357 1455 nnn jason.groves@marsh.com

EEEEEEEEEEE
CmoTpuTe
npeseHTad,
uio
Joknana
«nobanbH
bleé PUCKWN -
2011» n
3apjanTe
BOMPOCHI
3KCnepTaMm
B 15.30 CET
12 aHBaps http://scpro.streanuk. conl uk/ pl ayer/ Defaul t.aspx?g=21ddc642
HdononHutenbHas nHpopmauns o ExxerogHoM cobpaHum
pa3melleHa Ha: http://www.weforum.org/annualmeeting

. 3apanTe BOMNPOChl y4aCcTHUKAM npecc-koHdepeHUnn B paMmkax ExxerogHoro co
6paHuna Ha Livestream (http:/livestream.com/worldeconomicforum). CMOTpuTe Npecc-koHpepeHL Mo nepen,
Havanom ¢opyma B laBoce 19 aHBapsa B 11.00 CET.

EEEEEEEEEEECMOTPUTE Nyywne oto ¢ ExxerogHoro cobpaHmsa Ha Flickr
- http://www.weforum.com/photos

EEEEEEEEEEECTanbTE akTNBUCTOM Popyma Ha Facebook - http://facebook.com/worldeconomicforum

€ECEEECEEECEECnenmTe 3a PopyMoM Ha Twitter - http://twitter.com/davos

Mpecc-penunsbl pasmelleHbl Ha http://www.weforum.org/pressrel eases

EEEEEEEEEEE N nonyyeHna cBOOOK O AeATesIbHOCTU BCceMnpHOro askoHomMmmyeckoro popyma
noannwnTecb Ha RSSfeed

The World Economic Forum is an independent international organization committed to improving the
state of the world by engaging leaders in partnerships to shape global, regional and industry
agendas.

Incorporated as a foundation in 1971 and headquartered in Geneva, Switzerland, the World
Economic Forum is impartial and not-for-profit; it is tied to no political, partisan or national interests
(http://www.weforum.org).

edonomic  World Economic Forum, 91-93 route de la Capite, CH-1223 Cologny/Geneva

fRRDA Tel. +41 (0)22 869 1212, Fax +41 (0)22 786 2744, http://www.weforum.org
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