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Objective

An important contribution of the Financing for
Development (FfD) Initiative process is the forum it
provides for taking a systemic look at impediments to
the mobilization of substantially increased resources
for international development and poverty alleviation.
Its scope encompasses the full range of trade, aid,
and international and domestic finance and
governance issues, cutting across the mandates of
different international organizations and national
ministries, and involving topics where much of the
relevant expertise is in the private sector.

As such, the FfD follow-up process presents a
special opportunity to improve the coherence – and
thus effectiveness – of the world’s response to a
number of the challenges identified at the 2002
Monterrey conference requiring an interdisciplinary
and joint public-private response. 
The United Nations Department of Economic and
Social Affairs and the World Economic Forum are
partnering to stimulate progress on some of these
interdisciplinary and public-private problems through
a new, informal process that will gather public-private
actors to develop policy alternatives and issue
recommendations.

In a series of nine structured workshops during 2004
and 2005, experts from the official and private
sectors as well as academia and civil society will
commission research and deliberate together to
supplement the ongoing work of official institutions.
Building on the World Economic Forum’s
independence and informality, the workshops will
provide a conducive environment for leaders from
varying backgrounds to stimulate thought and
progress in the system as a whole through their
freedom to look at problems and their solutions in an
integrated fashion. By adding substantive focus to
the follow-up to the Monterrey conference, these
informal, public-private efforts will help the UN to

realize the potential of FfD to stimulate new thinking
and greater interdepartmental coherence – i.e., to
generate an enhanced, systemic response to the
inadequacies of development finance.

These roundtables provide a platform for 35 to 40
practitioners and experts. The findings from the
discussions will be integrated into the World
Economic Forum’s Annual Meeting in Davos,
Switzerland, and be summarized in a Report detailing
public-private success factors that will be of practical
use to governments, businesses, NGOs and
philanthropic foundations, presented at the next UN
High-Level Meeting in the autumn of 2005.

The multistakeholder process will
explore the following topics in two
workstreams:

1. Public-Private Partnerships – Understanding
how public-private partnerships can improve the
reach and effectiveness of development assistance
Private sector appreciation of the need for
engagement in broader social, environmental and
other international governance problems is growing.
The Johannesburg World Summit on Sustainable
Development crystallized appreciation by all
stakeholders of the importance of informal networks
and public-private partnerships in the quest for
progress on global problems. This new consensus on
the indispensability of partnerships is not yet
matched by a capacity in the international system to
develop and successfully manage them. In part, this
is because there has been little analytical work done
to assess the types of partnerships that work best in
different circumstances. The UN/Forum
multistakeholder expert process will systematically
examine the experience to date in the various topical
areas of development (health, basic education, water)
and build on the experience and research of a
number of public, private sector and civil society
actors. Six roundtables in health, education and
water are being organized to this effect to thoroughly
analyse existing public-private partnerships in
developing countries. These roundtables are also
developing practitioners’ solutions to improving them
as a tool for development 

2. Risk Mitigation – Improving the climate for
private investment 
Leveraging multilateral development banks and
aid agencies to catalyse private investment 
In recent years, in all of the discussions on reform of



international financial institutions, relatively little attention
has been focused on the adequacy and efficacy of their
programmes to co-finance, guarantee, provide trade
financing or otherwise stimulate private investment by
mitigating risk at the margin. A review of available options
and new opportunities in cooperation with knowledgeable
company and financial institution representatives,
academic experts, and Multilateral Development Bank and
bilateral aid agency officials would add an important,
practical dimension to these discussions. The FfD private
sector coordinating committee has set the stage for such
a process by advancing a number of concrete new ideas.
Other experts have offered additional proposals. 
A public-private process to examine how best to leverage
existing public institutions (or indeed to create new ones)
could make an important contribution to both FfD and the
ongoing debate about the reform of the Bretton Woods
institutions. 

Bringing financial governance capacity building 
to scale 
In many developing countries, improvement in the
investment climate for domestic and foreign investors
depends heavily on strengthening the public and private
institutions of financial governance. Priority needs to be
attached to building capacity in the areas of accounting,
auditing, financial analysis, contract dispute adjudication,
corporate governance, etc. Since the private sector has
much of the expertise in these areas, it should be brought
into deeper partnership with development assistance
agencies and multilateral institutions with respect to both
the strategy and delivery of such assistance. The FfD
follow-up process provides a good opportunity to bring
relevant public and private sector actors together for a
sustained look at how programmes of cooperation could
be developed to greatly increase institution building in
developing countries in these areas, drawing on the
comparative strengths and capabilities of development
agencies, multilateral development banks, private financial
institutions and academia.

Three roundtables are being organized to assess and
enhance the adequacy and efficacy of multilateral
development banks and aid agencies to co-finance,
guarantee and provide trade financing or other risk
mitigation tools to improve the climate for private
investments in poor countries and to bring financial
capacity building to scale. 

You can find more information at
http://www.weforum.org/site/homepublic.nsf/Content/Fina
ncing+for+Development.

Who Is Involved?

The United Nations Department of Economic and Social
Affairs and the Swiss Development Cooperation Agency

For comments or information, please contact:
ppp@weforum.org

For further information please contact:

Stefanie Held
Senior Project Manager 
Tel.:+41 (0)22 869 1200
E-mail: stefanie.held@weforum.org

Valerie Weinzierl
Project Manager
Tel: +41 (0)22 869 1298
E-mail: valerie.weinzierl@weforum.org

Heather Peace Clark
Project Manager 
Tel.: +41 (0)22 869 1214
E-mail: heather-peace.clark@weforum.org

Barbara Samuels
Senior Advisor, Financing for Development Initiative 
Tel.: +1 845 868 7639
E-mail: barbara@globalclearinghouse.org

Michael Warner
Manager, Programme on Business and Development
Performance, Overseas Development Institute
Tel.: +44 14 9157 9337
E-mail: m.warner@odi.org.uk

The Global Institute for Partnership and Governance was created by the World Economic Forum to advance the
spirit and practice of global citizenship by providing a unique platform for multistakeholder, collaborative problem solving
and specific acts of partnership. The GIPG aims to be the catalyst of choice for the Forum’s communities to engage in
global challenges through public-private partnerships that catalyse action, improve governance or bridge perspectives
through dialogue.

Its initiatives combine expertise from different regions and institutions in teams that span geography and profession. These
projects deliberately integrate the traditional thought leadership focus of research institutes with the practical perspectives
and priorities of executives from business, government and civil society institutions. Companies and organizations wishing
to work with the Global Institute for Partnership and Governance more generally should contact:
globalinstitute@weforum.org
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